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Welcome and agenda

o Our operational highlights 
for financial year 2024

o Our current priorities 

o Our financial position

o Questions 

o Formal AGM

o Close



Helier Smith
Chief Executive Officer



Water quality 
(PFAS) Water resources

Property strategy Financial planning 
and performance

Current priorities



Mark Manton
Chief Water Operations Officer
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Water Resources and Drought 
Management Plan 
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More Adverse futures

More Benign futures

Desalination expansion, La Rosière, Corbière

o Expanding desalination plant  

o Enhancing leakage management and renewals

o Remediating PFAS supply challenges

 

o Smart Metering - subject to trial

o More options for desalination 

o Water re-cycling (Bellozanne) 

o Option for another reservoir. 
Options being considered include:

Ml/d

Longer term considerations:



Jeanette Sheldon
Head of Water Quality
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PFAS

o Drinking water is compliant with current Drinking Water 
Inspectorate (DWI) requirements and EU Directive

o Principal source of PFAS is Pont Marquet stream and 
St Ouen's boreholes, which have not been used since 
November 2022

o There is diffuse PFAS pollution in all streams

Average concentration of total PFAS detected in drinking water 
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PFAS

o New regulatory requirements from USA and UK 
require compliance by 2029 and 2030

o Project currently underway to determine options 
for compliance

o Government of Jersey decision on future PFAS 
regulations is a key to final treatment selection 



Natalie Passmore
Finance and Corporate 
Services Director



Industry overview
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Financial performance

Key strategic 
projects

Operational 
resilience
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Financing
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Financial position

o Total assets: £89m (£87m)

o Total equity: £65.5m (2023: £65.4m) 

o Net debt: £23.8m (2023: £20.4m)

o Gearing: 27% (2023: 24%)

Capital investment

Over the past 10 years capital  investment (excluding property) has totalled  
£38 million
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Dividend

o 2024 dividend represents 5% growth on prior 
year.

Final dividend 
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REMOVING THE NON-CASH MOVEMENT IN FINANCIAL DERIVATIVE


